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‘ e whasgyg_ﬁcan .
happen here, Jgshua Kaﬂr,
the founder of Kahr Real
Estate Serviges, an adyisory
firm, offered some Sobering
thoughts or the potential collapse
of the Manhattan real estate mar-
ket in a recent newsletter, He re-

cently visited Hong Kong, Singa-, B

pore, Calgary, Miami, Phoenix,
Denver and Washington. - :
“Inevery smgle one of thoge
markets,” he said, “the locals will
giveyou their reasons why their
market won’t be as affected as
much by the global credit melt-
! down as everyone else’s will be. -
Unfortunately, they-can’t ali be
right. Research has shownthat -
everyone thinks that they are
better than average.” -

Mr. Kahi provides an illustra- '

tion, a table of Manhattan condo
prices that reminds readers that -
it took four years, until 1893, for .
prices to hit bottom from the'
peak in 1989, and another four
yearsfor thamarket to claw its
way back tothe 1989 Tevell ~ - —

In this context, a recent listing
‘of a town house at 26 West 76th
Street, on a leafy block just off
Central Park, may be a poweriul
example of the audacity of hope.
The asking price for the gutted
and rebuilt 1890s building is §25
millio, about 60 percent more
than the most expensive town
house ever sold-on the Upper :
West Side. . 7
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26 West 75th Street .

- Adami Gordorn, a developer,
bought the 25-feot-wide house for
$5.8 million in.2006. He emptied -
thebuilding’ of tenants, rebuilt
. the entratice and added Juliet

story extension. L

The building, once 13 apart- -
ments isnow a one-family eleva-
tor mansion spmwhng over

-10,000 square feet. Ageordingto. .

the listing agent RobbyBrowne o housg

- hght,m:dfewﬁanycomp_'

- of the Corcérah Group, ithasa

.. rgoftep solarjur, a wine cellar,a
“media rodtm gy, ahuge open,.
~ kitchen and a glass-wal!edfanﬁfy

" busitéss conunentatnrandm—

‘ balcomesandafnﬂ-fmdmfour- vestormDeeemberZO(}’l.

. sion begaxr

_ seller and one buyer.

room facing a small backyard,
~. “There is nothing this large at ’

'_ 16 Central Park West,” Mr. )
- Browne said, speaking of per-

haps the most successful new de-*

) velopment in recent years.

“But asking prices have bden ~
cut at seven of nine apartiments
now on the resate market at 15
Central Park West. Most were
lowered in the tast month or so,
and several brokers questioned
whether the asking price onthe -
town house was realistic. ;

The highest price on record for -
a town house on the West Side is

B $15.75 million. The property, a 26-

foot-widé mansion on a 41-feot-
wide lot'on Riverside Drive, was ‘
sold by Jamqs B Rogers Jr, the

That was] ¢.month the reces-

chied
outlook, has.nat unproved Stﬂl
Mr. Browne did that the town
housedn West 76th Streetis dif-
ferent. The bldck of gricefil own
s3as incommonly gogd:

-fowntonsesare on'the n'aarket.
And such a sale requires orily on’ €



